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UNDP’s Sustainable Insurance Forum (SIF) is pleased to present two reports that describe the
current landscape on the integration of climate-related considerations into insurance supervisory
and regulatory capital frameworks. These reports, based on surveys conducted by SIF in late
2023 and 2024, offer insights into the existing and evolving practices and approaches adopted by
insurance supervisors and regulators.

1. Integration of Climate-Related Risks in Insurance Supervisory Frameworks

This report highlights the latest conceptual thinking and practices of insurance supervisors
in incorporating climate considerations into their supervisory frameworks. The report delves
into supervisors’ prioritisation of climate-related risks, progress made and challenges faced
in integrating these risks into various components of insurance supervisory frameworks,
including:

e (Governance requirements
e Own Risk and Solvency Assessments

e Macroprudential tools and policies

2. Integration of Climate-Related Risks in Insurance Regulatory Capital Frameworks

This report focuses on the current practices and challenges faced by insurance regulators in
integrating climate-related risks into regulatory capital frameworks. It offers insights into their
approaches and considerations for addressing climate-related risks through different components
of regulatory capital requirements, such as assets valuation, liabilities valuation and capital
requirements.

Building on the SIF’s high-level stocktake in 2022-23, both reports reflect the insurance regulatory
community’s ongoing commitment to addressing climate-related risks.

We invite youto explore these reportsto understand how the globalinsurance regulatory community
is contributing to the management of climate-related risks in the insurance sector. You may also
consider more recent material from each supervisory authority to gain a more comprehensive
understanding of their current approaches.
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